The above comparative report summarizes the Operating Income and Expenses of our Church and School for the fiscal years ending June 30,
2011, 2012 and 2013. Church columns include: the Church, Rectory and Business Office; Religious Education; Music and Liturgy; Pastoral
Ministry; Youth Ministry, and the various other ministries supported by the people of St. Bede.
School columns include: Grades K ‐ 8; Pre‐School; and 'Before and After School' Program (EDP).
Financial Highlights: This past fiscal year reflects a reversal to the reduction in the Sunday and Holy Day collections. There was an additional
Sunday during the fiscal year but we also conducted a Parish Offertory Program in October of 2012 in which the People of St. Bede were asked to
consider an increase to their financial support of St. Bede. The response was very positive!
The School saw decreases in enrollment which resulted in reduced tuition/fee income. (Please note that due to a change in the manner of
accounting for EDP charges as compared to the last 2 years, the tuition line is inflated and the school fees' line is substantially reduced. Combined,
the total is less than prior years.) In addition, government aid continued to shrink and the growing need for tuition assistance to help families who
could not otherwise send their children to our school continued to be seen. Though some of this tuition support was funded by individual
contributions from parishioners, much of the tuition was "written off". School expenses were reduced but the net operating loss increased. It is
important to note that accounting within the Archdiocese is on a 'cash basis'. What this means is that income and expenses are recorded when
money is received or paid out. Consequently, the school numbers appear to be worse than they should have been had not 2 teachers left in June,
which required that they be paid for the remainder of their contracts earlier than usual, and if we had received the Pepsi prize that was earned in
the last fiscal year but not received until the current year. Parish debt was reduced during the 2013 fiscal year by over $255,000 due, in great
measure, to the Annual Catholic Appeal match during the 2nd half of the fiscal year. All are asked to continue to pay their pledge to the Annual
Catholic Appeal and to support our Debt Reduction Collection.

